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The information contained in this Presentation has been prepared by Kingsrose Mining Limited (“Kingsrose” or the “Company”). The information contained in this Presentation has been prepared in 

summary form. Accordingly, neither the Company nor any of its shareholders, directors, officers, agents, employees or advisers give any representation or warranties (express or implied) as to the 

accuracy, reliability or completeness of the information in this Presentation, or, of any other written or oral information made or to be made available to any interested party or its advisers (all such 

information being referred to as “information”) and liability therefore is expressly disclaimed. Accordingly, to the full extent permitted by law, either the Company nor any of its shareholders, directors, 

officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied, contractual, tortious, statutory or otherwise, in respect of, 

the accuracy or completeness of the information or for any of the opinions contained in this Presentation or for any errors, omissions or misstatements or for any loss, however so arising from the 

use of this presentation.

This Presentation and its contents are not an invitation, offer, solicitation or recommendation with respect to the purchase or sale of any securities in the Company in any jurisdiction and must not be 

distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or any 

other jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and will not be lodged with the Australian Securities and Investments Commission) or 

any other law. Neither the Company nor any of its related bodies corporate is licensed to provide financial product advice in respect of the Company's securities or any other financial products. You 

should not act and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes investment, legal, tax or other advice. This Presentation does not take into 

account the individual investment objectives, financial situation and particular needs of Company shareholders. Before making a decision to invest in the Company at any time, you should conduct, 

with the assistance of your broker or other financial or professional adviser, your own investigation in light of your particular investment needs, objectives and financial circumstances and perform 

your own analysis of the Company before making any investment decision.

Neither the issue of this Presentation, nor any part of its contents is to be taken as any form of commitment on the part of the Company to proceed with any transaction and the right is reserved to 

terminate any discussions or negotiations with any person. In no circumstances will the Company be responsible for any costs, losses or expenses incurred with any appraisal or investigation of the 

Company. In furnishing this Presentation, the Company does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation 

or to correct any inaccuracies in, or omissions from, this Presentation which may become apparent. Any opinions expressed in the presentation are subject to change without notice.

This Presentation may include certain statements that may be deemed ‘forward-looking statements.’ All statements in this presentation, other than statements of historical facts that address future 

activities and events or developments may differ materially from those in the forward-looking statements. The Company, its shareholders, directors, officers, agents, employees or advisers do not 

represent, warrant or guarantee, expressly or impliedly, that the information in this Presentation is complete or accurate. To the maximum extent permitted by law, the Company disclaims any 

responsibility to inform any recipient of this Presentation of any matter that subsequently comes to its notice which may affect any of the information contained in this Presentation. Factors that could 

cause actual results to differ materially from those in forward-looking statements include market prices, continued availability of capital and financial, and general economic, market or business 

conditions.

Exchange rate throughout this presentation is based on AUD$1.55 to USD$1.0
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Note: Resources reported are combined Inferred, Indicated and Measured category either JORC or 

43-101 compliant as last reported on the website of the respective companies that hold the projects. 

Gosowong

5.9 Moz Au Production

Cadia/Ridgeway

35 Moz Au

Sakatti

Ni-Cu-PGE

Amulsar

5 Moz Au, 28 Moz Ag

Way Linggo

0.2 Moz Au Production

Windfall Lake 

6.1 Moz Au

Sukari

5 Moz Au

Raska District

Acquired by Adriatic 

Metals 2020

La Colosa 

28.3 Moz Au

Boddington

12.7 Moz Au
Bellevue

3 Moz Au

Cuiaba

10.5 Moz Au
Cerro Negro

2.6 Moz Au

Project where team 

members have played 

an integral role

Country where team 

members have 

operational experience

Mt Muro

3.2 Moz Au Production
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8.8m @ 11.1g/t 4E 

from 0m 

(AP Reef SI/KI-34)

1.4m @ 20.1 g/t 4E 

from 7.9m 

(SJ Reef SI/KI-93)
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https://www.ukri.org/news/shipping-industry-reduces-carbon-emissions-with-space-technology/
https://www.researchgate.net/publication/362193954_The_New_Century_for_Nickel_Resources_Reserves_and_Mining_Reassessing_the_Sustainability_of_the_Devil%27s_Metal
https://matthey.com/documents/161599/162993/JM-Pgm-Market-Report-May-2021.pdf/b954f429-7c60-f31e-9ebd-a47f0c87ea9d?t=1650968145902#:~:text=World%20primary%20pgm%20supplies%20shrank,on%20lower%20vehicle%20scrappage%20rates.
https://pubs.usgs.gov/periodicals/mcs2022/mcs2022-copper.pdf
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mailto:Fabian.baker@kingsrose.com
mailto:Scott.north@kingsrose.com
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The Exploration Target was estimated by Mr Jeremy Witley, Head of Department – Mineral Resources, The MSA Group (Pty) Ltd, who is a Competent Person as defined in accordance with the 

JORC Code (2012). Mr Witley visited the Penikat project on 17th and 18th May 2022, including a field visit to observe mineralised outcrops and historical drill collars, followed by observations on 

historical drill core. The Company announced the Penikat Exploration Target on 28 June 2022.

Jeremy Witley is a geologist with over 33 years’ experience in Mineral Resource estimation, exploration and mine geology, including tabular mafic hosted PGE reefs common in the Bushveld 

Complex of South Africa and the Great Dyke of Zimbabwe, which show strong similarities to the Penikat deposits. Jeremy has consulted on significant PGE projects including audits, detailed 

reviews or Mineral Resource estimates at mines and deposits owned and operated by Anglo American Platinum, Implats, Northam Platinum, Zimplats, Lonmin and others.

Geology

Penikat is a 25 km long, 1-3 km thick, north-northeast trending, layered mafic-ultramafic intrusion that is host to three mineralised reefs which dip approximately 45° west. The reefs comprise of the 

lower most SJ Reef, the central AP Reef and the upper PV Reef. The reefs have been mapped over a cumulative strike length of 23 km within Kingsrose’s tenements, with variable quantities of 

historical drilling and sampling data available for each reef

Data used to estimate the Exploration Target

The estimate was based on the results of 108 historical drill holes completed by Outokumpu between 1982 and 1987 and Goldfields Arctic Platinum in 2007, for a total of 4628.4 metres drilling, 

averaging 43 metres deep with a maximum depth of 298.5 metres. Historical surface sampling of the mineralised reefs was also used to define the known mineralised strike length, using a total of 

797 sample points. Kingsrose has re-sampled and relogged several historical holes to verify and further delineate mineralised zones, as announced to the ASX on 10 November 2021, 24 November 

2021, 14 March 2022 and 5 May 2022, and this data was also used to inform the Exploration Target estimation.

MSA reviewed the data and geological interpretations for each reef, including validation of the drillhole database, QAQC results, comparison of historical versus Kingsrose assay results and analysis 

of the attributes of each reef (Table 2 and Table 3) 
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Exploration Target

The SJ and PV reefs were considered to have sufficient data to prepare an Exploration Target estimate, using the mapped strike length as a base case for determining overall strike length. The 

strike length was adjusted using the proportion of positive intersections (reef cut > 1.0 g/t 2E) to estimate the mineralised strike length of each reef. Each reef was extrapolated to 500 metres depth 

at a dip of 45°, based on the continuity of similar deposits globally, and a ‘base  ase’ estimation of tonnes and grade was applied to each reef. The base case was used to approximate a range of 

tonnages and grades for the Exploration Target estimate shown in Table 1, in accordance with the JORC Code (2012). The ranges were derived from expected upper and lower densities for the 

dominant rock types in each reef and the 90% confidence interval for declustered true thickness and historical and resampled drill hole grade data. The grade range was estimated based on the 

90% confidence interval of the grade of the positive reef cuts. Top caps were applied to the SJ Reef (8.3 g/t Pt, 11.3 g/t Pd, 0.9 g/t Rh).

The AP Reef has a limited amount of historical drilling over a 120 metre strike length and the data was considered insufficient to estimate an Exploration Target. However, the AP Reef represents 

excellent exploration potential given the reef has been mapped for a total strike length of 8 kilometres on Kingsrose tenure and historical drilling has defined areas of thick and high-grade sulphide 

mineralisation.

Planned Exploration Work

Kingsrose is working towards the grant of relevant exploration licences and permits to conduct diamond drilling. An initial program of approximately 15,000 - 20,000 metres is planned to commence 

in December 2023, as soon as the permitting process is complete. This initial phase of diamond drilling will test priority targets within the Exploration Target area with a view to estimating a maiden 

Mineral Resource, which will be grown incrementally with later drill campaigns.
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TABLE 2: Reef Attributes 

Attribute PV Reef AP Reef1 SJ Reef 

Data Mean 2E grade of intersections 
greater than 1.0 g/t 2E2 

3.8 g/t 
3.2 g/t  

(incl. internal waste) 
5.3 g/t 

Average apparent thickness (1 m 
minimum cut) 

1.50 m 10 – 20 m 1.53 m 

Rock Type Association Anorthosite 
Mottled Gabbro and 

Anorthosite 
Peridotite and 

Pyroxenite 

Total drillholes 33 12 53 

Number of positive drillholes > 1.0 g/t 
2E  

12 11 34 

Probability of positive intersection 36% NA1 64% 

*Notes: 

1. All except one of the AP Reef intersections are in a thick “ballroom” like structure with irregular grade distribution, 

rather than in a typical narrow tabular reef, and is not evaluated on the same basis as PV and SJ reefs. 

2. 2E = platinum+palladium 

 

TABLE 3: Average Prill Split for the PV and SJ Reefs 

 Pt Pd Rh Au Ru Ir 

PV Reef 

4E Prill Split 53% 36% 2% 9% - - 

6E Prill Split 51% 35% 2% 8% 1% 3% 

SJ Reef 

4E Prill Split 42% 53% 4% 1% - - 

6E Prill Split 40% 51% 4% 1% 2% 2% 

 

Table 1: Penikat Exploration Target 

 
Tonnes 

(millions) 
4E 

(g/t) 
4E 

(Moz) 
6E 

(g/t) 
6E 

(Moz) 

PV Reef 

Lower Limit 3.2 2.4 0.3 2.5 0.3 

Upper Limit 4.6 6.1 0.9 6.4 0.9 

SJ Reef 

Lower Limit 18 4.1 2.4 4.3 2.5 

Upper Limit 28 7.2 6.4 7.6 6.7 

Total 

Lower Limit 21 3.8 2.7 4.0 2.8 

Upper Limit 32 7.0 7.3 7.4 7.7 

Notes: 

1. All tabulated data have been rounded and as a result minor computational errors may occur. 

2. No economic viability is implied. 

3. The potential quantity and grade of the PGE mineralisation at Penikat is conceptual in nature, there has been insufficient 

exploration to estimate a Mineral Resource and it is uncertain if further exploration will result in the estimation of a Mineral 

Resource. 

4. The Exploration Target is reported as a range of grade and tonnages for the project based on drillhole data statistical 

confidence limits and various assumptions of continuity. 

5. 4E = Pt+Pd+Rh+Au in proportions estimated as 

PV Reef 53% Pt, 36% Pd, 2% Rh, 9% Au 

SJ Reef 42% Pt, 53% Pd, 4% Rh, 1% Au 

6. 6E = Pt+Pd+Rh+Au+Ru+Ir. In proportions estimated as 

PV Reef 51% Pt, 34% Pd, 1% Rh, 8% Au 1% Ru, 3% Ir 

SJ Reef 40% Pt, 51% Pd, 4% Rh, 1% Au, 2% Ru, 2% Ir 
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Explanatory Notes:

1Kingsrose received a positive Statement from ELY 

in January 2024.

2Kingsrose received the Derogation Permit from the 

Ministry of Environment in June 2024.

3No appeals were lodged against the Derogation 

Permit.

4Tukes awarded the Exploration Permit on 27 June 

2024.

5An appeal was lodged to the Administrative Court 

against the Exploration Permit. 

6The Administrative Court decision is expected to 

take approximately 12 months. 
 

7An appeal to the Supreme Administrative Court is 

subject to leave to appeal.
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Competent Persons

The information in this presentation that relates to Exploration Results is based on information compiled by Mr Andrew Tunningley, who is a Member and Chartered Professional (Geology) of the 

Australasian Institute of Mining and Metallurgy and is Head of Exploration of Kingsrose Mining Limited. Mr Tunningley has sufficient experience that is relevant to the style of mineralisation and type 

of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the “ ustra asian Code for Reporting Exploration 

Results, Mineral Resources and Ore  eserves”. Mr Tunningley consents to the inclusion in this report of the matter based on his information in the form and context in which it appears.

The Penikat Exploration Target estimate has been prepared by Mr. J.C. Witley (BSc Hons, MSc (Eng.)) who is a geologist with more then 35 years’ experience in base and precious metals 

exploration and mining as well as Mineral Resource evaluation and reporting. He is a Principal Resource Consultant for The MSA Group (an independent consulting company), is registered with the 

South African Council for Natural Scientific Professions (“  CN   ”) and is a Fellow of the Geological Society of South Africa (“G   ”). Mr. Witley has the appropriate relevant qualifications and 

experience to be considered a “Competent  erson” for the style and type of mineralisation and activity being undertaken as defined by the 2012 Edition of the JORC Code. Mr Witley consents to the 

inclusion in this report of the data in the form and context in which it appears.

ASX Related Announcements  

The information is slide 10 is extracted from ASX release entitled Kingsrose & BHP enter Industry-Leading Exploration Alliances dated 22nd May 2024

The information is slide 12 is extracted from ASX release entitled Kingsrose-BHP Alliances Announce High Grade Rock chips dated 12th February 2025 

The information is slide 13 is extracted from ASX release entitled Kingsrose-BHP Alliances Announce High Grade Rock chip dated 12th February 2025 and ASX release entitled Kingsrose Acquires

The Jakon Project, Finland dated 28th February 2025

The information is slide 15 is extracted from ASX release entitled Penikat Project Exploration Target dated 28th June 2022

The information is slide 17 is extracted from ASX release entitled Kingsrose Intercepts New Zones of Nickel-Copper Mineralisation dated 18th December 2024

These announcements are available to review on www.kingsrosemining.com. The Company confirms that the form and context in which the Competent  erson’s findings are presented have not 

been materially modified from the original market announcements.

The Company confirms that it is not aware of any new information or data that materially affects the information included in the ASX Releases referred to above. This Presentation has been 

released to ASX with authority from the Company’s Managing Director

http://www.kingsrose.com/


Responsible Exploration
Focused on Discovery
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